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(NATURE AND DEFINITION OF MONEY)'
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L. T. Scitovsky, Money and the Balance of Payments, 1969.
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. 3. John Hicks, Critical Essays in Monetary Theory, 1967.

Scanned with CamScanner



LD ool e iwin T BRSSP - BN

S et < g T R H o Fn I o et AL IR g
1 T, W S G W € | 59 e Y+, el deni gra S feR e wew
ik e # 1 5 wR, dvan ¥ arfafta ot $o U O € S o S B gRr A €

2. W1 @t Agiferen ait arqeatg uftmng
(THEORETICAL AND EMPIRICAL DEFINITIONS OF MONEY)
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g
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1169933193 Critical Essays in Monetary Theory 3 41 %1 Yehfd % T

fere swifencor 1 S ¥ o I, A e A e e gea
FH 1" ST WAL Y R H WRTG TR ) T Sl THET ST
T 51 1 37 wgq Wpad € i o= witufiat oft < werrey § fafme =5
e WER S € 1 Feiea S & g -, fahg e et
WHA § 1 T IRl w30 FF TR R S 9E @ s e A
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(the sum of currency plus all adjusted deposits in commercial banks).! &
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1. HG, “
Johnson, Monetary Theory and Policy,” A.E.R., Tune. 1962
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st Frarg A w N apr w@d w1 (Any asset capable of serving as a
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temporary abode of purchasing power).
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foh 37a1 S-S 31 58 (sticky) BT ' 1 T iR, =1 R A e 3799 qor-16

4 gfg FTdt € 3 IURSASH Tl 791 SHaaE oA F fou Heafed @ 2
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1. M. Friedman : Employment, Growth and Price Level, 1959.

2. M. Friedman and A.J. Schwartz : Monetary, Statistics of the United States, 1970.
3. Report of the Committee on the Working of the Monetary System, 1959.

4. J.G. Gurley and E.S. Shaw, Money in a Theory of Finance, 1960.
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R A SR 3 i S SR AT g A AL vfae g ey | A A R e
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Srafeh ek IV Y9G a1 T ¢ |
0 VR, e 3R A R # 1 o 9 1 S i € o b
i Wittt §: 7o, A o, T G SR (fiat) A B 3 ATCRI 1 ArCEU % B
& fore waifusR tfieR e Fxdl 8,2 < &1 =AfFasi # fsit hon o fau 9= g0
SR 3T FATT A ¢ | o wafaadl & ar@ A g2 gl € 9 39 YUY | UF
aftdufa W § | gEd iR, 99 30 Tk W S G € | 9T UEe AR Afe g
&1 727 fiadd (S S 3197 STHTehial =t BT <hl qU i 6 forg Tad 8) w1 steferaeen
1 g Ui AFd 8 | gom-99 1, 9% g51 1 U 9fufy R el wmon 9w
e feaman s ® | R, afe b g faffa e arrafea 21 ol s B R =1
ST T P ST, 3 9o 1 Y8 S (net worth) SraRelfi Tt & iifer Rt
3R <aTd ST FAH A H wgd € 1 7 S § R e ) g defw v
T AR Ao deh q1 H YA SR T I B Mieed &l F ¥ | g o
<A A € @ W g J wfefad e # 1 s a6 @ an s 2 s
S A1 WY el €, o F q&1 1 et @
. ST (Criticism:)—34a W& e Y aRvmar Y ey st 3
- I oyt & o7, e Aot feerfi 61 o 7w & e g
Hafy %Kqﬁ.'a"vﬂ AR 9T (high-powered money) TH! =T fod Yue @
A 3 g g et o o o | 9 W, SR g e
ﬁﬁnaﬁuwmﬁﬁ{qm%l .
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1. B.P. Pesek and T.R Savin
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Wealth and Economic Theory, 1967.
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3. HT ST aFfien{uT 31ereT WahiT
« (CLASSIFICATION OR TYPES OF MONEY)

TR 1 iRt fafvt s o foe s §— (1) 57 el @ 551 9 T T IR
" sfifern ferfreeard =1 wifies womedt e, (2) TR 1 SR Y A B T ST W,
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. HET-WOTreit aret (Monetary System Criterion)
_HEI-OTei IS HE1 1 A GHRR E Fion SRl ¢ 1. g HR; 2. F
SR 3. \ra 9% | St =amen 5l 1 S w R —

(1) &rg-9T (MetallicMoney) |, ia}, fenet, ien saife St foredt off umg Q=
1 i HIG-HR1 F&q € | UIG-T&1 1 3T A G, Tl G191 FeH 51 & 9
H qiteptol fFa T T |

(i) 717 F&1 (Standard-Money)—9eh J31 = a1 © Fraen god ag & &9
T TR-areifeh I3l % fe ot 3o €1 ¥ oo =t g % v o suem g €1 5
e i a1 Faeenl o T 1 Bl ¢ fSraeh sifehe g swe - aunsd vow - steen uig-ge
& SR I ® | §H e o eehl hl ¥ =R 1 3% FIerement 1 3 w0 & teran g1
% ¥4 H WA F haT §, FIF (9961 B U B T SO & B0 & e s
T 7o § | AT Wi HR1 ) Qo god Tet it ed § 1 183591893 3 sie RG
1T Aok et qui-ve- free g | 6T, wre g Qe srifina dw W
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HEIE | S el TTAER | ST TR 3R STuRerda ot o 8 9 g i ¥

Wm(Acceptability Criterion) -

T HEE & SR TR 1 34 G R vt e ool P s |
(1) 3 357 (Legal Tender Money)—3+ w51 9 T & For TR 7er St A
&1 AT SIS T 35 e 35 8 e o | o T T ) s T
Z‘ﬁiﬁaﬁwa@aﬁmaﬁaﬁa:ﬁmwm%nmwaﬁm
ﬁmm:mmmWﬂz aﬁtmm%mﬁaﬁmﬂ%}um@?ﬁ% | e
. 0 SEIfE Ay qw A fave Rem Ty

3 eﬂfﬁiiﬁﬂm Limited Legal Tender Money)—?ﬁfa?'ﬁﬂ%wmw
*Qf:ﬁ ?ﬁmwwﬁmvirm%lmmﬂﬁ%ﬁﬁQWx SRR

: RULCEER: G JE ST Cor Py, LUNERIR D & Eerr &Y

Scanned with CamScanner
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TR, 31 S S R S R | o Q3 i e gro ot e g e ok
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o EESide Money 3R Outside Money ¥ o 3m swear g |
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